Treasurer’s Report

SUMMARY OF ISN FINANCES 

June 20, 2005




D&T 2003
(D&T 2004)
Projected 
Projected






2005
2006

1. INCOME







Journal Royalties


848,986
1,003,221
900,000
850,000

Investment Income


78,584
69,332
70,000
70,000

Membership Dues


37,320
20,713



Total


$964,890
$ 1,093,266
$ 970,000
$ 920,000









2.EXPENSES







Administrative Expenses







President


14,441
41,086
20,000
20,000

Secretary


49,982
23,806
35,000
35,000

Treasurer


43,771
33,243
35,000
35,000

Bank/credit card charges


4,060
2,784
3,000
3,000

Subtotal


$112,254
$ 100,919
$93.000
$ 93,000









Council Travel


53,732
41,494
50,000
50,000

Dues Collection


289




Financial Advice, Legal Costs, Audits


32,454
41,089
42,000
43,000

Publication Committee


537
1,655
1,500
1,500

Conference Committee


69,606
120,100
100,000
100,000

CAEN


43,813
88,326
100,000
100,000

Newsletter/Directory


96,552
18,901
25,000
25,000

2003 Biennial Meeting H K (Cancelled)


108,759
96,539



2004 Avignon Meeting 



171,964



2005 Biennial Meeting Innsbruck



103,096
465,000


2006 Antigua Meeting




25,000
125,000

2007 Biennial Meeting Cancun



48,573
44,286
40,000

















             TOTAL EXPENSES:


$ 517,996
$ 832,656
$ 945,786
$ 577,500

















ISN Investment Income 2004
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REPORTING PERIOD: 10/01/04 TO 12/31/04

Statement of Assets

Summary of Portfolio
December 31, 2004
Percent Anticipated Current

Total Market of Annual Yield

Cost Value Portfolio Income %
CASH & EQUIVALENTS 137,0;12.11 137,012.11 7.66 2,301.80 1.68
U.S. GOVERNMENT OBLIGATIONS 543,282.57 602,639.24 33.68 27,218.98 4.52
CORPORATE BONDS 529,240.47 524,826.62 29.33 35,355.00 6.74
_ PREFERRED STOCKS 49,100.00 51,500.00 2.88 4,000.00 g ad
COMMON STOCKS 334,052.30 449,091.60 25.10 4,435.44 99
ACCRUED INCOME 24,085.43 24,085.43 1.35 0.00 .00

TOTAL PORTFOLIO 1,616,772.88 1,789,155.00 100.00 73,311.22 4.10





